
2003 BUDGET STATISTICS

Capital Heights Apartments 120       units

Operating Income % Rent $/Unit Total $

     Gross Rent Potential 116.1% 7,894 947,321    
     Vacancy Loss 9.4% 641    76,937      
     Bad Debts 0.6% 44      5,220        
     Concessions 3.3% 222    26,630      
     Other Adjustments 2.8% 190  22,800      
Net Rent Potential 100.0% 6,798 815,734    
     Other Income 33,040      
Total Income 848,774    

Operating Expense % Income $/Unit Total $
     Administrative 8.3% 584    70,099      
     Leasing & Marketing 1.7% 118    14,100      
     Insurance, Taxes 10.8% 761    91,312      
     Payroll 11.8% 837    100,472    
     Maintenance Expense 7.1% 504    60,497      
     Contract Repair 1.0% 68      8,140        
     Utilities 5.4% 380  45,560      
Total Operating Expense 46.0% 3,251 390,180    

Net Operating Income 54.0% 3,822 458,594    

Cash Flow
Debt Service 43.7% 3,090 370,840    
Replacement Reserve Contribution 3.1% 219  26,241      
Capital Imrovements 1.9% 137  16,406      
Reimbursement for Reserve 1.2% 83    10,000      
Net Cash Flow 6.5% 459  55,107      

Debt Service Coverage 1.17          

Market Rents # Units Rent Rent/PSF
1 BR 16           560    0.89          
2 BR/1 Bth 19           630    0.74          
2 BR/2 Bth 25           695    0.70          
3 BR 10           950    0.81          
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Tax Credit Rents # Units Rent U/A
1 BR 8             515    56             
2 BR/1 Bth 17           581    68             
2 BR/2 Bth 5             609    75             
3 BR 20           694    81             
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